Miscellaneous Trade News

@ A department covering the activities of the manufacturing and distrib-
uting tea, coffee, spice, and fine grocery interests and the supply trades.

COFFEE MARKET REVIEW

Much Activity During February on the New York
Coffee Exchange, But Prices Drop Compared
with Preceding Month

HE activity of the previous month on the New
York Coffec and Sugar Exchange decreased
during February. Likewise, the advances in quo-
tations in January were not repeated in February,
the month ending in recessi n both the Santos
and the Rio contracts.

Santos 4s, closing at the end of January at 8.95-
9.13, dropped during February to 8.56-8.68, show-
ing a loss of 39 to 45 points. Rio 7s dropped from
5.26-5.78 to 4.80-5.30, or 46 to 48 points; while
spots declined from 834c.-93%c. to 8%4c.-934c., or a
loss of ¥4c.

Following the recent period of larger deliveries
and advanced quotations, speculation on hoth the
immediate and distant future increased and longs
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and shorts had frequent opportunity to match wits.
Deliveries continued unabated and large roaster
interests were active in both spot and futures
market. Exchange conditions and other news from
Brazil had their usval effect upon New York
trading. Fear of lack of quality supplies and a
sufficiency of the lower grades induced around a
350 point spread between the two, or a hundred

R above normal. This disparity was eased some-
343,200 what by the report of early buying (of lower
grades) by the Departamento Nacional do Café
061,154 (DNC). F:r?m Cullumhiar came disquieting news
pa— of impossibility of immediate delivery of Magda-
1,038,000 227,000 lena shipped coffees, due to hazards of navigation
l.-&é.ggg in that river. Accordingly, Colombians and other
51,000 milds were in good demand. During the month
2,030,000 2,999,000 nalic_cs were a disl}urbiug factor,‘hut these were
—_— —— readily absorbed without much disturbance, to a
505 00 et good extent, it is reported, by roaster interests,
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