Miscellaneous Trade News

@ A department covering the activities of the manufacturing and distrib-
uting tea, coffee, spice, and fine grocery interests and the supply trades.

COFFEE MARKET REVIEW
Two to Seven Point Advance in Brazil Coffees
Are the Only Changes Registered
During the Past Mont

EALINGS on the New York Sugar and Coffee

Exchange during May were uneventual, with
demand good and little change in quotations com-
pared with the close of the previous month. Santos
4s contract registered an advance of from 2 to 7
points; Rio 7s contract, a gain of from 2 to 6
points; Colombians, no change; and spot, no
change. Business transacted, as reported by the
Exchange, indicates generally better business con-
ditions throughout the country, with—for eleven
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months of the fiscal year—increased coffee con-
sumption.
DEVELOPMENTS 1N BRAzIL

Attention was keen during this period on de-
velopments in Brazil. However, such as are re-
ported seem to have met with approval by the
trade here or were discounted in advance—with no
effect upon the market. Crop estimates and coffee
destruction figures appear elsewhere in this issue.
An aggregate of around 16,000,000 bags will be
exported from Brazil next season, with probably
an excess sacrifice quota of 20 per cent to take care
of the full estimated crop of 20,223,000 bags. The
current season had a sacrifice quota of 40 per
cent—or about 10,000,000 bags.

Political news from Brazil indicates that the
election of the President is yet being held up due
to the time being taken in considering accepting or
rejecting the several hundred proposed amendments
to the new Constitution. As it is apparent that
President Vargas will be retained in any case,
along with his politically allied associates, it would
seem that Brazil's policies on coffee will undergo
no change.
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24,233,359
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1 Including “Tnterior” and “Restricted” stocks.

1934 TRADE MEETINGS
June 18:20: Associated Coffee Industries of America,
Palmer House, Chicago.

June 18:21: National Assn. of Retail Grocers, Sherman
Hotel, Chicago.
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